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Kuwait



Area
17,818 sq. kilometer.

Location

The State of Kuwait is situated at the northwest corner of the Arabian Gulf. It is bordered with Iraq on the north
and northwest, with Kingdom of Saudi Arabia on the south and southwest and with the Arabian Gulf on the east.
Its coastal line is about 499 km long, including the coasts of its islands.

Population

The relations of the Kuwaiti Community are based on the permanent openness to the peoples of other countries,
which, in turn, remarkably develops the cultural aspect of the community with its review of their culture. This openness
has generated a positive feeling towards foreign investment. Kuwait is distinguished by a variety of authorities and
establishments concerned with social affairs in the State of Kuwait that effectively participate in the development
of the civil community.
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Climate

As Kuwait is situated in a desert region, its climate is
continental and characterized with long dry summer and
very cold winter which is short and sometimes rainy.
Dusty winds also blow and humidity is high during the
summer. The temperature may reach 50°C in the shade
during the summer months.

Local Time

Kuwait local time is three hours in advance to Greenwich
meantime.

The State Ministries

The public sector manages the state affairs, consisting
of more than fifty ministries and public authorities and
corporations. The ministries include but are not limited
to, defense, energy, public works, finance and planning,
interior, health, education, communication, commerce
and industry...efc.

Kuwait in lines

4

Public Holidays

New year (1st January), National Day (25th February),
Liberation Day (26th February), Profit Birthday, Israa and
Miraag, New Hijri Year in addition to 3 days holiday for
Eid Al Fitr and 4 days for Eid Al Adha.

Remark: Some of these holidays are religious and
the timing thereof may change from one year to
another because they are related to Hijri calendar.

Infrastructure

The State of Kuwait has modern infrastructure where
paved roads connect Kuwait and the neighboring
countries. The shipping and sea transport sector, including
four ports, is efficiently managed. In addition, ancillary
services are provided in accordance with the latest world
technologies. The state of art wire and wireless
communication network connects Kuwait with different
world countries. Kuwait is also characterized with its
high tech airport where the planes of world airlines land.
In the country, there are many international hotels and
consultancy services offices as well as modern warehouses
and stores which are operated in accordance with the
latest mechanisms.



Application of Technology

Kuwait occupies the 26th position on the world level
and the second position on the Arab world level in terms
of technology application in business and living fields.

Health

The state provides comprehensive and modern health
services to its citizens free of charge. Further, the state
provides the same services at low prices to the expatriates
working in Kuwait. The government has established
many hospitals and medical units staffed with physicians
and specialists in different medical fields. The number
of hospitals and medical units was 97 in 2001. The
number of physicians was about 3,000 while the number
of beds was about 5,000.

Social Services

The State of Kuwait is keen to provide social care and
develop its services in different fields for provision of
better life for its citizens and consolidating the feeling
of social solidarity and protecting them from the problems
that threaten their stability and hinder their interaction
with their society. In 2,000, the public social aids given
to the beneficiaries amounted to US dollar 112 millions.
Besides, Kuwait is keen to take care of the handicapped
persons by providing special educational institutions,
rehabilitation hospitals and accommodations for the
needy persons who need 24 hours care.

Currency

Dinar is the legal monetary unit circulated in Kuwait. It
is known in short as KD. Each one Dinar consists of
1000 Fils. For example, if the price tag shows 44.275,
this means that the price is Kuwaiti Dinars forty four and
Fils two hundred and seventy five.

The banknotes issued in Kuwait are as follows:
*Twenty Dinars denomination (green and orange).
*Ten Dinars denomination (pink and blue).

*Five Dinars denomination (red).

*One Dinar denomination (blue).

*Half Dinar banknote denomination (green).
*Quarter Dinar banknote (brown and orange).

KD / US Dollar Exchange Rate

Kuwait decided to relate its national currency (Dinar)
with the US dollar in the beginning of January 2003.
The KD exchange rate during the period 1998 until the
third quarter of the year 2003 was 307.5 Fils per one
US dollar.
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Kuwait Stock Exchange

Kuwait Stock Exchange officially regulates the circulation and trading activity since 1983. Before, such activity was
informally carried out. In 1995, the Stock Exchange introduced an electronic trading facility which eliminated delays
of seftlement. The companies whose stocks are traded in the Stock Exchange are classified into eight main categories:
banks, investments, insurance, real estate, industry, services, foodstuffs and non-Kuwaiti companies.

Banking and Finance Business

The Central Bank of Kuwait is the sole governmental
institution responsible for controlling the monetary policy
and supervising investment companies and banks. There
are 10 banks including 7 commercial banks and 3
specialized banks, namely Al Ahli Bank, Bank of Kuwait
and Middle East, Burgan Bank, Commercial Bank of
Kuwait, Gulf Bank, National Bank of Kuwait, Bank of
Bahrain and Kuwait. The specialized banks are Kuwait
Finance House which is an Islamic financial institution
possessed by Kuwaitis and rendering Islamic banking
services as well as Industrial Bank of Kuwait and Kuwait
Real Estate Bank.
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Free Trade Zone

Insurance Companies

There are four partially state - owned insurance companies, namely Al Ahlia
Company, Gulf Insurance Company, Kuwait Insurance Company, and Warba
Insurance Company. These companies insure all the risks of the state wholly
or partially owned companies. In addition, some foreign insurance companies
participate in the fulfillment of insurance requirements of the private sector.

The government took this initiative in 1997. This initiative materialized in the
following year 1998 with the establishment of Kuwait Free Trade Zone which is
owned and financed by the private sector. This zone is located in the Industrial and

Commercial area at Shuwaikh Port.
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Commercial Complexes

Kuwait is considered as one of the vital and efficient commercial markets. It has commercial complexes erected
in accordance with the latest architectural standards such as Salhiya complex in Midtown, Suok Sharg, Marina
Mall Complex, Al Fanar Complex, Zahra Complex, Laila Gallery and Al Bustan Complex in Salmiya as well
as Al Muthanna complex opposite JW Marraiot Hotel and Al Othman Complex in Hawally.

Fairs land in Mishrif

The international fairs land in Mishrif hosts different types of commercial activities and fairs on weekly and monthly
basis. Companies from all over the world exhibit their products for advertising or direct trading.
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Statistics

1999 2000 2001 2002 Population
2,270,900 2,255,000 2,217,300 2,419,928

Population
- Foreigners
D Citizens
Populaton
by nationality
Kuwaiti 898,285
Arabs 645,758
Asians 852,408
Africans 2,993
Europeans 8,770
us 10,698
Australians 1,016
Total 2,419,928
14-0 64-15 65 yrs. or more Age category
Male 304,244 1,227,405 22,455 2000
Female 290.094 682,316 19,170
Percentage 23.3% 74.99% 1.63%
Employed Workforce 2004
Non-Kuwaiti Kuwaiti (15 yrs. or more)
Male 977,179 170,441
Female 271,843 105,960
Total 1,249,022 276,401

For updated statistics please visit: www.kfib.com
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