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Law No. 8/2001

Having reviewed:
- The Constitution,
Decree No. 3/1955, concerning Kuwait income tax, and the laws amending thereto,

Kuwait Chamber of Commerce Law issued in 1959,

Law No. 15/1960 issuing the commercial companies Act and the laws amending thereto,

Law No. 16/1960 issuing the penal code and the laws amending thereto,

- Law No. 4/1962 concerning patents, industrial drawings and mock-ups as amended by law No. 3/2001,

- Law No. 33/1964 on expropriation and temporary possession for public interest.

- Law No. 36/1964 regulating commercial agencies and laws amending thereto,

Law No. 32/1968 concerning currency, Central Bank of Kuwait and regulating of the banking profession and

laws amending thereto,

Law No. 32/1969 regulating commercial enterprises licensing and laws amending thereto,

Law Decree No. 68/1980 issuing the commercial law and laws amending thereto,

Law No. 58/1982 ratifying the GCC Unified Economic Agreement,

Law No. 56/1996 issuing the industry Act.

Law No. 19/2000 on the support of national labor and encouraging their employment in non governmental

sector.

- The National Assembly approved the law of the following provisions, and we have sanctioned and issuing it.

Definitions

(Article 1)
The following terms shall have the meanings assigned against each:

Minister:
Minister of Commerce & Industry.

Invested Foreign Capital:

1. Foreign money, securities and commercial papers transferred to Kuwait.

2. Machinery, equipment, transportation means, raw materials and commodities imported from abroad for
investment purposes.

3. Incorporeal moral rights such as patents, trade marks, licenses and registered trade names, engineering and
technical designs.
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4. Profits and earnings of the invested foreign capital if increased to foreign capital or employed in new investment
entferprises.

Foreign Investor:
A natural or legal person who holds a nationality other than Kuwaiti .

Foreign Investment:
Investment of foreign capital in an activity licensed in accordance with the provisions hereof.

Enterprise:
Any economic activity or enterprise subject to the provisions of this law.

Investment Committee:
The Foreign Capital Investment Committee established under the provisions of Article (5) hereof.

Chapter One

On Foreign Capital Investment

(Article 2 )

Without prejudice to the provisions of Article (3) hereof, the Council of Ministers shall determine the economic
activities and enterprises that the foreign investor is allowed to undertake within the State of Kuwait whether
independently or in participation with the national capital in conformity with the State's general policy and approved
economic development plans.

(Article 3)

A licence is issued to the foreign investor for undertaking an economic activities or enterprises via an order by the
Minister pursuant to the Investment Committee's recommendation, and following the approval of the competent
authorities.

License application must be decided within a maximum period of eight months from the date of submission. In
case of rejection, the decision must be justified in writing.

Provisions of Clause 1 of Article 23 and provisions of Article 24 of Law Decree No. 68/1980 referred to herein
above shall not apply to such license.

Any commitment to invest one of natural resources or public utilities shall be made only pursuant to a law and
shall be for a limited period. Preliminary procedures shall guarantee the facilitation of searches, inspection, detection
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and the achievement of openness and competition.
Such agreements, contracts or obligations granted prior to the execution of the Constitution or this Law may only

be renewed or amended pursuant to a law.

(Article 4)

In exclusion of the provisions of Article 68 of Law No. 15 of 1960 referred to a license may be given by order of
the Minister upon the recommendation of Investment Committee to incorporate Kuwaiti companies where the share
of foreigners therein shall be 100% of their capital in accordance With the conditions and circumstances placed
by the Council of Ministers.

Chapter Two

The Foreign Capital Investment Committee

(Article 5)

A committee called The Foreign Capital Investment Committee shall be formed under the chairmanship of the
Minister, the formation of which shall be issued pursuant to an order by the Council of Ministers. Committee
members shall include experts representing the private sector as well as representatives of Kuwait Chamber of
Commerce & Industry.

The head of the (KFIB) indicated in Article 7 hereof, shall act as General-Secretary of the Committee.
The Committee's business shall be regulated pursuant to an order fo be issued by the Minister, while the remuneration

of its members shall be determined via the order of Council of Ministers.

(Article 6)

The Investment Committee shall be engaged in the following:

1. Study applications for investment and submit recommendations thereof.

2. Promote for investment opportunities available in the country and take the initiative to aftract foreign investments.

3. Grant privileges to encourage the foreign investor and Kuwaiti private sector to make investments in accordance
with Article (13) hereof in co-ordination with the competent authorities,with special emphasis on encouraging
the Kuwaiti private sector.

4. Facilitate the enterprise's license and registration procedures and eliminate obstacles that may encounter its
erection.

5. Impose a method for monitoring, follow-up and assessing the performance of foreign investments in the country,
to identify any obstacles facing such investments and to surmount the same.

6. Investigate the complaints raised by foreign investors and other concerned parties as a result of implementing
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